PRICING SUPPLEMENT
BAYPORT SECURITISATION (RF) LTD

Registration Number 2008/003557/06
(Incorporated with imited liabilty in the Republic of South Africa)

Issue of ZAR150,000,000 CLASS A FLOATING RATE NOTES
Under its ZAR10,000,000,000 Asset Backed Note Programme
(“the Programme")

STOCK CODE BAYATS

This documnent constitutes the Applicable Pricing Supplement relating to the issue of Notes described herain. This Applicable Fricing
Supplement must be read in conjunction with the Programme Memorandum issued by Bayport Securitisation (RF) Ltd dated 13 April
2017, as amanded and'or supplemanted from time to time (the “Programme Memorandum®). To the exient that there ie ary confict or
inconsistency between the contents of this Applicable Pricing Supplement and the Programme Memorandum, the provisions of this
Applicable Pricing Supplement shall prevad,

Any capitaled terms not defined in this Applicable Pricing Supplement shall have the meanings ascnbed to them in the saction of the
Programme Memorandum headed “Giossary of Defintions”. References in this Applicable Pricing Supplement to the Terms and
Condions are to the section of the Programme Memorandum headed “Terms and Conditions of the Notes™. Reference to any Condition
in thiz Applicable Pricing Supplement is to that Condition of the Terms and Conditions.

DESCRIPTION OF THE NOTES

10,

1.

12

Issuear

Status and Class of the Notes

Tranche Number

Aggregate Nominal Amount of this Tranche

Interest Payment Basis

Form of Notes

lssue Date

Settlement Date

Nomunal Amount per Note

Mirdmum Denomination per Note

Currency

lssue Price(s)

Bayport Securitization (RF) LTD
Secwred Class A Notes

79

ZAR150,000,000

Floating Rate Noles

Listed Registered Notes. The Notes in this Tranche are
issued M uncertficated form and held by the CSD

30-April-2020
30-Apri-2020
ZAR1,000,000

Notes are subject to 3 minimum denomination of
ZAR1,000,000

ZAR

100,00% of the Nominal Amount of each Note



13.

14,

15,

16.

17,

13.

19,

235

24

Interest Commencement Date(s)

Payment Day

Stated Oate

Capital Repayment Profie

Redemption Condition

Maturity Date

Fnal Redemption Amount

Use of Proceeds

Books Close Penod

Last day to Register

Penaity Interest Rate

Deseription of Underlying Ascet

30-Aprd-2020

Following Business Day Convention
31-March-2023

Amortising

7.1 of the Programme Memorandum
31-March-2023

as per Condition 7 of the Programme Memorandum
As stated in Programme Memorandum

The Register will be closed from 20 June to 30 June, 20
September to 30 September, 21 December to 231
December, and 21 March to 31 March, cach year.

Up until close of business on the business day
immediately precading the first day of a Books Closed
Period being 19 June, 19 September, 20 December, and
20 March each year by 17h00.

Prime plus 600 besis ponts

The Security Trust has executed 3 Imited recourse
Guarantee in favour of the Noleholders and other
Secured Crediors. The Issuer has provided an Indemnity
to the Secuwrity Trust in resped of ciaims made under the
Guarantee. As securily for such Indemndy, the [ssuer has
ceded and pledged, in securnitatern debiti, the assets of
the issuer (comprsing the Ceded Rights and which
incluge the rights to the Collection Accounts) to the
Secwrity Trust,

Whilst the Notes are not directly secured by any of the
assets of the Issuer, the assets of the Issuer to which the
security structure (described above and in the
Programme Memorandum) have access, for the bensf
of Noteholders and other Secued Credilors, are the
Ceded Rights,

“Ceded Rights” means all present and future daims in the
Essuers favour, without restrichion or exception (whether
as to the kentity of the debtors, the cause of dett, the
nature of the chaim or amthing eclse whatsoever),
Including but not dmited to ~

o the Issuers right, title and nterest (both present and

future) in and to the Bank Accounts,



e the lssuer's rnight, title and interest (both present and
future) under and in terms of the Loan Agreements;

« the Issuers right, title and mterest (both present and
future) in and to the Ancilary Contracts; and

= the lssuer's right, title and interest (both present and
future) under and in terms of the Transscton
Documents,

“Bank Accounts” means the Issuer's bank accounts
operated andlor mantained by or on bahalf of the Isuer
from time to time.

“Ancillary Contracts” In relation to each Qualfying Loan

Agreement means.

« all securty provided in respect of any Qualifying Lean
Agreement, includng all and any suretyships,
guarantees, acknowledgements of debt andlor other
secunty nstruments of whatsoever nature provided in
respect of such Qualifyng Loan Agreement;

« all and any payroll andior debtt arder authorisations,
emolument attachment orders andfor adminstrabon
orders In respect of amounts payabie by the relevant
Borrower under such Qualifyng Lean Agreement,
and

+ 3l and any pobcies of insurance taken out by the
comesponding Borrower and ceded to the Issuer
andior in respect of which the Isswer is a benehicary.

“Lecan Agreements® the personal unsecured lcan
agreements and other funding agreements concluded by
the Onginator in accordance with the Credit Granting
Critena which 5hall be nterpreted to include a Celluiar
Contract,

“Cellular Contract” a written agreement concluded by the
Onginator with a Borrower interms of which the Onginator
makes certain celiular phone services avalabke to the
Borrower on credt terms and for which contractual
subscriptions are agreed lo be paid by the Borrower o
the Originator over an extended time peried,

‘Quaifying Loan Agreement” any Lean Agreement
concluded by or on behalf of the Ongnator with a
Borrower n accordance with the Credit Granting Cntena
and sold to the Issuer n terms of the Sale of Clamns
Agreement;

*Credit Granting Criteria” the credit granting criteria of the
Crignaslor »% contained in the Schedule of Credit
Granting Criteria  aftached % the Progromme
Memorandum as Appendix 1, as amended from time o
time by agreement between the Originalor and the Issuer
provided that such smendment shall not be mplemented



25, Set out the relevant description of any addiioral Terms and
Conditions refsting to the Notes

FIXED RATE NOTES

28,

a. Fixed Rate of Interest

b. Interest Payment Date(s)

. Interest Step-Up Date

d. Interest Step-Up Inferest Rate

@. Any other terms relating to the particutar methed of
calculating interest

FLOATING RATE NOTES OR INDEX-LINKED NOTES

27.

3. Interest Payment Date(s)

b. Interect Penod(s)

c. Interest Rate

without the prior wntten consent of a Special Majority of
Funders or the approval of a Specal Resolution of
Funders.

For further details regarding Securily please refer to
the Programme Memorandum.

For further information with regards to the Undertying
Asaet pleaze refer o

ntipiterere baypottfinance cominvestor-
relations/bay port-sacuntisation/

NA

NJA
N/A
NIA
N/A

N/A

30 June, 30 September, 31 December and 31 March
each year. If such day is not a Business Day, the

Buginess Day on which the interest will be paid, as
determined in accordance with the applicable Business
Day Convention

each pericd from (and including) an Interest Payment
Date and ending on (but excluding) the following Interest
Payment Date; provided that the et Intarest Period wil
commence on (and include) the interest commencement
date and end on (bt exclde) the following Interest
Payment Date (each Interest Payment Date a3 adjusted
n accordance with the applicable Business Day
Convention)

3month ZAR-JIBAR plus 475 basis points payable
Quarterly n amears



28

29.

30.

31.

33

d. Definitions of Business Day (¥ different fom that set
out in the “Glossary of Definitions” contained in the
Programme Memorandum)

e. Minimum Rate of interest

f.  Maximum Rate of Interest

g. Interest Step-Up Date

h. Interest Step-Up Interest Rate

1. Other terms relating to the method of calculating
interast (@ g day count fracton, rounding up
provisions)

Manner in which the Rate of Interest 1s to be determined

Margin'Spread for the Interest Rate

ITISDA Determinaton

a, Flating Rate

b. Floating Rate Option

¢. Designsted Maturity

d. Resct Oate(s)

e, 150A Defintons to Apply

If Screen Rate Determination

a. Reference Rate (including relevant perod by reference
to which the Rate of Interest i to be calculated)

b Rate Determination Date(s)

. Relevant Screen Page and Reference Code

If Rate of Intere=t to be calcutated otherwmse than by ISDA
Detarmination or Screen Datarmination, insert basis for
determining Rale of Interest! Margin/Fall back provisions
inciuding, where applicable the Base CPI for CPI Linked
instruments,

Any other tenms redating to the particular method of calculating
Inkerest

NIA

N/A

N/a

N/A

NIA

MNIA

N/A

475 basis points to be added to the relevant Reference
Rate

NIA

NA

N/A

N/A

N/A

N/A

Yes

3 Month ZAR-JIBAR with the first interest determination
date being 30 April 2020.

30 June, 30 September, 31 December and 31 March
each year.

Reuters Code: SAFEY referance code J2Y or any
SUCCLSSOr page

N/A

N/A



PROVISIONS REGARDING MATURITY DATE

34. Extension at the Ogption of the Issuer:

a. BExtended Maturty Cate
b.  Minimum Pericd of Notice

c. Optional Redemption Amaount on the extended Matunty
Date and methed, if any, of calculstion of such amount

d. If redeemable in pant;
i, Mmnimum Amount (%) Redemption

il.  Higher Amount () Redemption

GENERAL

35,

5.

37

a1

42

43.

48,

47.

DCetails of relevant Stabdisation Manager (if any)
Addonal selling restrictions

Infernational Securties Identiication Number (ISIN)
Stock Code

Financial Exchange

The notice period required for exchanging Benefical Interesls
ina Global Note for an Individual Certificate

Capital Raising Process

If syndicated, names of Dealers

Rating assigned to this Tranche of Notes (if any)
Raling Agency

Oate of Rating

Dabe of Next Rating Review

Governing Law
Calcuation Agent

Specified Office of the Calculation Agent

N/A
N/A
N/A

NA

NA

NiA

/A

N/A

ZAGDON 67842
BAYATS

JSE

14 days

Unsyndicated
N/A

ZaAA+

Standard & Poors

30-AprE-2020

Pr s June 2020, or any such earker date
as required by the Rating Agency

South Afica

The Standard Bank of South Alrica Ltd

Sth Floor,



S0.

51

S2.

&1,

Transfer Agent

Specified Office of the Transfer Agent

Paying Agent

Spacified Cffice of the Paying Agent

Secunty Trustee

Spedcfed Office of Securily Truslee

Issuer Programme Limit

Qutstanding Principal Amount of Noles in issue on the  |ssue

Date of this Tranche

Securitisation Regulations

Covenants

Cred? Events/Guarantee Events

Other Provisions

Addibonal Information

Standard Bank Centre,
S Simmonds Street,

Johannesburg
The Standard Bank of South Africa Li¢

Sth Floor,
Standard Bank Centre,
S Simmonds Street,

Johannesturg
The Standard Bank of South Africa Ltd

%th Ficor,
Standard Bank Centre,

5 Simmonds Slreet,

Johannesburg

PTSA Trustees (Pty) Ltd

3 Alice Lane, Sandown, Sandton, 2031
ZAR10,000.000,000

ZAR 2532 783 397 excluding this Tranche of Nates and
any other Tranches of Notes to be issued on the lssue
Oate

The information which is required to be disciosed Interms
of paragraph 16{2) of the Securtisation Regulalions is et
out in the Programme Memorandum

Sec Condition 10 of the Programme Memorandum
See Condition 11 of the Programme Memorandum
NiA

This Progamme Memorandum has, prior 1o this
issyance, been amended by supplements dated
22 September 2011, 25 Aprd 2012, 31 July 2012, 28 June
2013, 10 September 2013 24 August 2016 and 13 Apd
2017.



Application is hereby made to kst this Tranche of Noles @ from 30 Apcil 2020, pursuant to the Bayport Securlisation (RF) Lid
Assat Backed Note Programime.

The lssuer centifies that, to the best of its knowledge and belief, there are no facts that have beeth omitted which would make
any statements In this Agplicable Préing Supplement as read with the Programme Memorandum falee or miskeading and that
all reasohablé enquiies to ascetiaii suth facts have been made and that this Applicable Pricing Supplemer a5 read with the
Programme Memorandum contains all information required by law and the JSE Debt Listings Requirements.

The Issuer accepts full responsibility for the accuracy of the informaton contained n the Progmmme Memorandum, any Applicable
Pricing Supplements, and the annual report or the amendments to e pnnual report. except 83 otherwise stated therein.



The JSE:

Responsibility:

The Issuer certifies that to the best of its knowledge and belief there are no facts that have been omitted from the Programme
Memorandum or this Applicable Pricing Supplement which would make any statement false or misleading and that all reasonable
enquiries to ascertain such facts have been made as well as that the Programme Memorandum together with this Applicable
Pricing Supplement, contains all information required by law and the Debt Listings Requirements of the JSE. The Issuer accepts
full responsibility for the accuracy of the information contained in the Programme Memorandum, the Applicable Pricing
Supplement, the integrated reports, which include the annual financial statements of the Issuer and any amendments or

supplements to the aforementioned documents, except as otherwise stated therein.

The JSE takes no responsibility for the contents of the Programme Memorandum read with this Applicable Pricing Supplement,
the integrated reports, which include the annual financial statements of the Issuer, and any amendments or supplements to the
aforementioned documents. The JSE makes no representation as to the accuracy or completeness of the Programme
Memorandum read with this Applicable Pricing Supplement, the integrated reports, which include the annual financial statements
of the Issuer and any amendments or supplements to the aforementioned documents and expressly disclaims any liability for any
loss arising from or in reliance upon the whole or any part of the aforementioned documents. The JSE's approval of the registration
of the Programme Memorandum and listing of the Notes is not to be taken in any way as an indication of the merits of the Issuer
or of the Notes and that, to the extent permitted by law, the JSE will not be liable for any claim whatsoever.

BAYPORT SECURITISATION (RF) LTD

Hrd

By: By:

Alfre& Ramos Rishendrie Thanthony
Director, duly authorised Director, duly authorised
Date: 30-April-2020 Date: 30-April-2020



ANNEXURE A

Interest or Capital payment Date Capital Payment
2020006730 11 985 630
2020009/30 10 979 756
202011231 11 2686192
20210331 11 625756
2021106730 11 892 920
2021/008/30 12173648
202111231 12 491 230
20220631 12855426
202206730 13 167 &85
2022/08730 13 485 938
202212 13 845 066
202303731 14217 383
TOTAL 150 000 000 |

*If a date falling on 30 June, 30 September, 31 December and 31 March of any year i not & business déy the next
business day is displayed in the precading table i accordance with the Following Business Day Convention.



